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Agenda

2026 Ratemaking Report
• Legislative Change
• Summary of Report

Industry Metrics



Ratemaking Change

2026 Pure Premium Base Rates
+ Experience Only Indication = 5.2% decrease
+ House File 2988 = 0.5% decrease
 4% HOFS decrease on 10/1/2025   

+ SAWW = 0.4% increase
+ Loss Adjustment Expense (LAE) = 0.7% increase
 Overall Indication = 4.6% decrease
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Industry Metrics
Premium
Assigned Risk Market
Severity
Frequency



A.M. Best's Market Share Reports/One Year Premiums and Loss Study, based on DWP
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Direct Written Premium Change: 
Minnesota & Countrywide
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Direct Earned Premium AM Best State of the Line Report

Assigned Risk Plan & Voluntary Market 
Earned Premium Volume



Assigned Risk Plan 
MN Premium & MN vs NCCI Market Share
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Source:  Direct Earned Premium from Actuarial Advisors



Indemnity Severity: MN & NCCI

19.4

28.2

21.6

30.0

12

16

20

24

28

32

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

$ 
Th

ou
sa

n
d

s

Accident Year



Lost-time Medical Severity MN & NCCI
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Lost-time Frequency MN & NCCI
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Thank You!

Please visit www.mwcia.org 

Coming Soon:
• State of the Market Presentation
• State of the Market Report
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